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Current major shareholder

is NWR 43% and SE 28.67%

2 0 2 2

Begin of Start up & Commissioning

of Wastewater Treatment System

2 0 0 1

UBA HISTORICAL STORY

Begin of Integrated operation & Maintenance

Business (IOM) for Wastewater Treatment Plant

Begin of Engineering Service and Equipment Installation 

for Wastewater Treatment System

Expand business

toward water supply

treatment system. Begin of Integrated
Operation & Maintenance 
Business (IOM)
for Drainage System

UBA converts

to public company limited

and listed in stock exchange

of Thailand on 7 Dec 2022

UBA was established



PRODUCTS

Engineering
Service &
Equipment
Installation

Integrated
Operation &
Maintenance
Service

Design & Consultation Procurement & Installation 

Wastewater

Treatment System Water Supply System Drainage Tunnel

Start-up & Commissioning Operation & Management Maintenance Troubleshooting 

Construction

UBA BUSINESS MODEL



Total Revenue (MB)

94.24
102.23

128.62

WTS

WSS

TUNNEL

FINANCIAL HIGHLIGHT 2022

2020 2021 2022

532.07
533.59

664.06

2020 2021 2022

43.43

52.35
68.01

2020 2021 2022

Revenue by Product

22.30%

2.80%

74.90%

2020 2021 2022 2020 2021 2022

17.71%

19.22%

19.38%

8.16%

9.81%

10.24%

Gross Profit (MB) Net Profit (MB)

WTS = Wastwater Treatment System
WSS = Water Supply System
Tunnel = Drainage Tunnel

YoY = 24% YoY = 26% YoY = 30%



Private
Company,
15%

Drainage 
Tunnel,
22%

Sewage,
59%

FINANCIAL HIGHLIGHT 2022

Government,
4%

Other Government Section
- Municipalities
- Military departments
- Public hospitals
- Government Sector

Private Company
- Department Store
- Hospital
- Industrial Estate
- Factory
- Condominium
- Restaurant
- Etc.

Metropolitan Sewage



BACKLOG RECOGNITION 2022

Wastwater
Treatment 
System,

70%

Drainage 
Tunnel,

28%

Water Supply
System,

2%

BACKLOG :
1,343 MB



Types of Asset

2020

FINANCIAL POSITION
31 DECEMBER 2022

2021 2022

19%

71%

11%

26%

70%

4%

13%

46%

41%

Capital Structure

2020 2021 2022

23%

23%

54%

25%

31%

44%

15%

18%

66%

Cash

Trade

Other Asset

Equity

Interest Bearing Dept

Other Liabilities

ROA

ROE

D/E

Net IBD/E

Key Financial Ratio

16.92

10.02

0.44

0.27

369.87 550.12 806.85 369.87 550.12 806.85



INITIAL PUBLIC OFFERING (IPO) OBJECTIVES

Increase
Working
Capital

Improve IT
System

R&D
- New Products
and Services

Machinery 

Improvement

Loan
Repayment



Utilization of Activated Sludge Cake
To Produce Soil Conditioner and Organic 
Fertilizer, Faculty of Agriculture 
Kasetsart University

• Wastewater sludge • Research and
development

• Soil Conditioner
Organic Fertilizer

New Product



Opportunity for UBA
to provide services toward organizations
and companies that would like
to perform according to principle of 
sustainable development of the
organization ESG (Environmental,
Social, Governance)

UBA BUSINESS OPPORTUNITY



Wastewater Treatment Opportunity
for domestic sector

• Wastewater Treatment
in Restaurant Business

• Wastewater Treatment
in Department Store Business

UBA BUSINESS OPPORTUNITY

• Wastewater Treatment
in Hospitality Business

• Wastewater Treatment
in Condominium or
High Rise building



UBA BUSINESS OPPORTUNITY

• Wastewater Treatment
in Industrial estate

•  Develop MOU with Progress
technology Utilities company limited
(“PTU”) as a designer and
Siam East Solutions Public Company
Limited (“SE”) as an equipment
provider to strengthen
UBA services

Wastewater Treatment Opportunity
for Industrial sector



Domestic and building wastewater treatment systems
in Thailand can be expanded significantly as compared
to developed countries.

Portion of wastewater that is treated in countries (as of year 2020)

Portion of wastewater (%)

Finland

85%

Netherlands

100%

Belgium

88%

Denmark

92%

Israel

100%

Japan

80%

Austria

96%

Thailand

26%

Average portion of developed counties = 92%

Source : The Organization for Economic Co-operation and Development (OECD)



Source : Target location in Wastewater treatment construction manual report 2018-2037,
Pollution Control Department, Pollution Control Department

WASTEWATER TREATMENT
CONSTRUCTION PLAN

741 LOCATIONS

Only For Municipal, Government Section
exclude Private Company



1994

0.03

1999

0.23

2000

0.27

2002

0.49

2004

0.84

2005

0.99

2013

1.11

2023

1.82

2024

2.11

2025

2.71

2027

3.00

2030

3.15

2035

3.45

Large wastewater treatment of
BMA will expand 2 times within 2035

Source : Department of Drainage and Sewerage Annual Report 2020 and Target location in Wastewater treatment construction manual report 2018-2037,
Pollution Control Department, Pollution Control Department

Capacity of treatment per day
(million m3/day)

Current capacity of wastewater treatment including being constructed
and is in the construction plan

Current capacity of wastewater treatment including being constructed

Current capacity of wastewater treatment

Current number of wastewater treatment plant

Total number of future wastewater treatment plant

1
2

3

5

6

7

8

12

14

18

20

21
23
Project



2001

30

2007 2024F

317

2026F

463

BMA Drainage Tunnel will expand drainage
capacity 1.4 times within 5 years
Number of project and capacity of large drainage tunnel BMA

Source : Drainage and Sewerage Department BMA action plan 2022 Prevention and solution of flooding problem action plan report 2022

Drainage Capacity
(m3/second)

Current capacity of Drainage Tunnel including being constructed
and is in the construction plan

Current drainage tunnel project

Current drainage capacity

Total number of future drainage tunnel project

1

10
Project

75

2011

135

2013

195

2023

255

2025F

403

2

3

4

5

7

9



v

PROJECT REFERENCES





Head Office 21st Floor, Suntowers Building A 123 Viphavadee-Rangsit Road, Chom Phon, Chatuchak, Bangkok 10900, TH

Contact 02 - 789 - 3232

info@uba.co.th, ir@uba.co.th

UBA THAILAND

02 - 617 - 8130

www.uba.co.th

https://th-th.facebook.com/uba.news/
mailto:info@uba.co.th
tel:02-7893232
https://en.uba.co.th/contact-us.html
https://uba.co.th/
https://goo.gl/maps/aQUXDzHRi8m5GvfA6
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